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One Corby Policy Committee        8th September 2015 

 

Grosvenor House Refurbishment 

 
SYNOPSIS 

Seek approval to progress an ERDF application for the refurbishment of Grosvenor House 
office block.  

1. Relevant Background Details  

Grosvenor House is owned freehold by the Council and provides a mixture of office and retail 
space to businesses for rent. The property also contains the Councils supported housing and 
CCTV team.   

Officers have been successful in securing outline approval for European Regional 
Development Funding (ERDF) for a £1m refurbishment of the office block at Grosvenor 
House. This report seeks approval to commit to the full application.  

2. Report 

Grosvenor House currently houses five retail units and a restaurant at street level, with a 
mixture of office businesses and telecoms within the tower block. The retail and telecoms 
elements generate £244,000 in gross rent, which supports the general fund budget. The 
office block is currently generating circa £30,000pa in rent, however this will fall when the first 
floor is vacated later this year. The office space has been marketed for some years now, but 
the interior and exterior condition of the building has made attracting tenants difficult.  

In August 2015 officers received outline approval for £1.022m of ERDF grant to refurbish the 
office block. The match funding from the Council is made up of £120,000 already set aside 
as part of the lift refurbishment, with the remainder from the building value. The 
refurbishment will include approximately 17,000 sq ft of office space, including that already 
occupied, creating approximately 52 jobs from the currently vacant space. Existing tenants 
will benefit from the refurbishment, although will have to be relocated within the building as 
works take place. As part of the project Officers intend on reviewing options to improve the 
appearance of the exterior, potentially by cladding, however this will be dependent on cost.  

The space will provide affordable office space for existing small and medium sized 
businesses and start-ups thereby supporting the further development of an entrepreneurial 
culture in Corby. The Corby Enterprise Centre is nearly full and continues to receive 
enquiries for office space. It is therefore believed sufficient market demand exists to warrant 
the space, particularly given the shortage of good quality town centre space.  

To progress the application the following must be completed: 

 Detailed design and cost analysis.  
 Evidence of demand for the office space.  
 Independent valuation for the building.  
 State aid compliance. 
 Sustainable development requirements. 

 

Committee are asked to support the completion of the above works to progress the full 
application. If the full application is successful, further Committee approval will be sought 
before committing to the project.  
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3. Options to be considered  

1. Support the completion of the works outlined for submission of the full application.  

2. Do not progress the application, and continue the status quo of letting the building for 
commercial use in its existing condition.  

4. Issues to be taken into account:- 

Policy Priorities  

Grosvenor House supports Economic Development through the provision of affordable office 
and retail space in the town centre. 

Financial  

The estimated budget to complete the application works is £20,000. No further funds will be 
committed without Committee approval.  

Members should note that whilst the majority of match funding for the bid is provided via the 
building value, the ERDF project will require committing the building use for the duration to 
the project life, which is usually 15 years.  

Legal 

Independent legal advice will be sought to ensure the project is state aid compliant.  

Performance Information, Human Rights, Community Safety 

N/A 

Sustainability 

As part of the refurbishment the ERDF seek the highest sustainability rating economically 
possible, including BREEAM assessment. 

Equalities 

Improving access to the building will be considered as part of the project.  

Best Value 

The figures provided are budget estimates. Quotes for the works are currently being sought. 

Risks 

1. If the application is unsuccessful the funds spent to date in progressing the full 
application will be unrecoverable.  

2. If the project cost is in excess of the external funding, then the Council would have to 
meet the balance.  

5. Conclusion 

ERDF have given outline approval for £1.02m of funding to refurbish the office block of 
Grosvenor House. This presents an excellent opportunity to improve both the interior and 
exterior of the building, with minimal capital unit from the Council. The refurbished offices will 
provide much needed town centre office space for new and growing businesses.  

6. Recommendation 

i) approve Option 1: Support the completion of the works outlined for submission of 
the full application. 

 

 Background Papers/List of Appendices/External Consultations  None 

Officer to Contact  Jonathan Waterworth, Head of CB Property, 01536 464287 

 


